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7KH &RQGDPLQH &DWFKPHQW 0DQDJHPHQW $VVRFLDWLRQ ,QF� �&&0$� ZRXOG OLNH WR PDNH WKH

IROORZLQJ FRPPHQWV LQ UHODWLRQ WR WKH ([SRVXUH 'UDIW :DWHU �$OORFDWLRQ DQG 0DQDJHPHQW�

%LOO� 1RYHPEHU �����

V�� 3XUSRVH RI WKH $FW

7KH LQFRUSRUDWLRQ RI WKH QHHG WR µSURPRWH VXVWDLQDEOH PDQDJHPHQW RI ZDWHU¶ LQ µDFFRUGDQFH

ZLWK WKH SULQFLSOHV RI HFRORJLFDOO\ VXVWDLQDEOH GHYHORSPHQW¶ LV KLJKO\ FRPPHQGHG�

V�� 5LJKWV RI DOO ZDWHU YHVWV LQ 6WDWH

7KH &&0$ VWURQJO\ VXSSRUWV WKH LQFOXVLRQ RI WKH PDQDJHPHQW RI RYHUODQG IORZV LQWR WKH

IUDPHZRUN RI ZDWHU PDQDJHPHQW� ,W LV HVVHQWLDO WKDW WKH PDQDJLQJ DJHQF\� WKH 'HSDUWPHQW

RI 1DWXUDO 5HVRXUFHV� DFW WR DYRLG D FULVLV DQG IDFLOLWDWH VXVWDLQDEOH PDQDJHPHQW RI

GHYHORSPHQW� ,W LV HVVHQWLDO WKDW WKH 'HSDUWPHQW FDQ UHVSRQG LQ D WLPHO\ PDQQHU WR

WKUHDWHQLQJ DQG XQVXVWDLQDEOH GHYHORSPHQW�

V��� ,QIRUPDWLRQ UHFRUGLQJ DQG SODQQLQJ

3URSHU PDQDJHPHQW UHTXLUHV GDWD FROOHFWLRQ DQG PHDVXUHPHQW RQ WKH XVH DQG VWDWH RI WKH

UHVRXUFH� 7KLV PXVW EH PDGH DYDLODEOH WR WKH XVHU FRPPXQLW\�

:DWHU 5HVRXUFH 3ODQV �:53V� DQG 5HVRXUFH 2SHUDWLRQ 3ODQV �523V�

,W ZRXOG EH EHQHILFLDO IRU WKH $FW WR LQFRUSRUDWH WKH FULWHULD WKH 0LQLVWHU ZLOO UHYLHZ ZKHQ

GHWHUPLQLQJ DQ DUHD IRU D :53�523 �HJ �������G���

$OWKRXJK WKH SURFHVV LQFOXGHV RSSRUWXQLWLHV IRU ZULWWHQ VXEPLVVLRQV IURP WKH FRPPXQLW\

ZKLFK µPXVW¶ EH FRQVLGHUHG E\ WKH 0LQLVWHU� QHYHUWKHOHVV D UHSUHVHQWDWLYH DQG VNLOO EDVHG

FRPPLWWHH VKRXOG EH LQFOXGHG WR RIIHU DGYLFH WR WKH 0LQLVWHU DQG DOVR WR WU\ WR FRPSURPLVH

FRPSHWLQJ FODLPV� 7KLV LV SDUWLFXODUO\ LPSRUWDQW JLYHQ WKDW LW LV HQYLVDJHG WKDW D :53

EHFRPHV VXERUGLQDWH WR OHJLVODWLRQ DQG QRW VXEMHFW WR DSSHDO ± H[FHSW E\ ZD\ RI MXGLFLDO

UHYLHZ� 7KH SURFHVV RI GHYHORSPHQW RI D :53 DQG DQ 523 PXVW VRPHKRZ

LQFRUSRUDWH D SURFHVV WR DGGUHVV DSSHDO LVVXHV�

$Q DGYLVRU\ FRPPLWWHH FRXOG SURYLGH D FRPPXQLW\ YLHZ RI HTXLW\ DQG IDLUQHVV� 7KLV ZRXOG

VXSSRUW V������K� ZKLFK UHIHUV WR WKH LQFOXVLRQ RI FRPPXQLW\ ZKLOVW SODQQLQJ WKH DOORFDWLRQ

DQG PDQDJHPHQW RI WKH ZDWHU UHVRXUFH� 6XSSRUW IRU WKH SURFHVV ZLOO EH OLPLWHG LI WKHUH LV QRW

D GHILQHG SURFHVV IRU RQJRLQJ FRPPXQLW\ LQYROYHPHQW LQ WKH PDQDJHPHQW RI WKH UHVRXUFH�

,Q ERWK LQVWDQFHV DQ DEVROXWH WLPH SHULRG VKRXOG EH VWDWHG ZLWKLQ ZKLFK D :53 DQG�RU 523

PXVW EH FRPSOHWHG E\ �HJ � \HDUV��
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V���' ([FHSWLRQV WR VV ��% DQG ��&

$ PRUDWRULXP PXVW DSSO\ DV IDU DV SRVVLEOH HTXDOO\ WR DOO DIIHFWHG ZDWHU XVHUV WR HQVXUH LW LV

IDLU DQG HTXLWDEOH�

V� ��'�D� WKH ODFN RI GHVFULSWLRQ DVVRFLDWHG ZLWK D µZDWHU SHUPLW¶ PHDQV LW LV GLIILFXOW WR

GHWHUPLQH ZKHWKHU RU QRW LW VKRXOG EH H[FHSWHG�

V���'�I� QHHGV WR EH VRPHZKDW PRUH FOHDUO\ GHILQHG� DW WKH YHU\ OHDVW VRPH FULWHULD VKRXOG

EH SURYLGHG DJDLQVW ZKLFK VXFK D GLVFUHWLRQ E\ WKH 0LQLVWHU LV WR EH H[HUFLVHG�

V���) 0DWWHUV WKH 0LQLVWHU PXVW KDYH UHJDUG WR ZKHQ SUHSDULQJ GUDIW ZDWHU UHVRXUFH SODQ

7KLV VHFWLRQ VKRXOG EH H[SDQGHG WR LQFOXGH UHOHYDQW FDWFKPHQW VWUDWHJLHV ZKLFK KDYH EHHQ

HQGRUVHG E\ WKH VWDWH ODQGFDUH DQG FDWFKPHQW PDQDJHPHQW FRXQFLO� &RPPXQLWLHV

WKURXJKRXW 4XHHQVODQG �VXSSRUWHG E\ WKH 'HSDUWPHQW RI 1DWXUDO 5HVRXUFHV� KDYH EHHQ

GHYHORSLQJ DQG LPSOHPHQWLQJ QDWXUDO UHVRXUFH PDQDJHPHQW VWUDWHJLHV IRU WKHLU FDWFKPHQWV

RYHU WKH SDVW � \HDUV� 7KH LQFOXVLRQ WR UHTXLUH WKH FRQVLGHUDWLRQ RI FDWFKPHQW VWUDWHJLHV

ZRXOG SURYLGH UHFRJQLWLRQ IRU WKH OHYHO RI FRPPXQLW\ SODQQLQJ ZKLFK KDV DOUHDG\ WDNHQ

SODFH �EXW ZKLFK LV QRW FXUUHQWO\ UHFRJQLVHG ZLWKLQ DQ\ OHJLVODWLRQ�� 7KLV SRLQW LV HTXDOO\

UHOHYDQW ZKHQ FRQVLGHULQJ V���' 0DWWHUV WKH FKLHI H[HFXWLYH PXVW KDYH UHJDUG WR ZKHQ

SUHSDULQJ GUDIW UHVRXUFH RSHUDWLRQV SODQ�

5HVRXUFH 2SHUDWLRQ 3ODQV

7KH SURFHVV IRU WUDQVODWLQJ ZDWHU�KDUYHVWLQJ OLFHQFHV WR YROXPHWULF DOORFDWLRQV LV QRW

GHWDLOHG� 7KLV LV D VHULRXV DQG VLJQLILFDQW FRQFHUQ WR WKH ZDWHU XVHU FRPPXQLW\ DQG PXVW EH

LQFOXVLYHO\ DGGUHVVHG�

7UDQVIHUULQJ UHVRXUFH RSHUDWLRQV OLFHQFHV

V���&�����I� QHHGV WR EH YHU\ SUHVFULSWLYH DQG WKRURXJKO\ HYDOXDWHG E\ DOO LQWHUHVWHG

VWDNHKROGHUV SULRU WR WKH DSSURYDO RI WKH 5HVRXUFH 2SHUDWLRQ 3ODQ�

V���0�����E� *UHDWHU GHILQLWLRQ QHHGV WR DSSO\ WR WKH LQIRUPDWLRQ ZKLFK QHHGV WR EH SURYLGHG

ZLWK DQ DSSOLFDWLRQ WR WUDQVIHU D ZDWHU OLFHQFH�

V��� $SSOLFDWLRQ IRU D ZDWHU SHUPLW

7KHUH VKRXOG EH DQ DEVROXWH OLPLW RQ WKH WRWDO WLPH SHULRG RI XVH HQDEOHG E\ WKH JUDQWLQJ RI

D SHUPLW� 7KH LQFOXVLRQ RI WKH FRQVLGHUDWLRQ RI FDWFKPHQW VWUDWHJLHV E\ WKH FKLHI H[HFXWLYH

ZKHQ GHFLGLQJ SHUPLW DSSOLFDWLRQV LQ V���$ ZRXOG DOVR EH DSSURSULDWH�

V���& &ULWHULD IRU GHFLGLQJ DSSOLFDWLRQV

7KH FRQVLGHUDWLRQ RI FDWFKPHQW VWUDWHJLHV LV VWURQJO\ VXSSRUWHG� KRZHYHU� WKH\ VKRXOG KDYH

D PRUH VLJQLILFDQW UROH LQ WKH ZDWHU SODQQLQJ DQG PDQDJHPHQW SURFHVV�

)LQDOO\� WKRVH PHPEHUV RI WKH &&0$� UHSUHVHQWLQJ WKH FRPPXQLW\� VWURQJO\ EHOLHYH WKDW WKH

LVVXH RI FRPSHQVDWLRQ UHTXLUHV IXUWKHU GLVFXVVLRQ SULRU WR UHVROXWLRQ�

<RXUV VLQFHUHO\�
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