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5H� (QYLURQPHQWDO ,PSDFW $VVHVVPHQW ± &RQGDPLQH :HLU

7KH &RQGDPLQH &DWFKPHQW 0DQDJHPHQW $VVRFLDWLRQ �&&0$� ZRXOG OLNH WR PDNH WKH

IROORZLQJ VXEPLVVLRQ RQ WKH )LQDO 'UDIW (QYLURQPHQWDO ,PSDFW 6WXG\ �(,6� RQ WKH &RQGDPLQH

:HLU� 2XU SULPDU\ FRQFHUQV DUH RXWOLQHG EHORZ�

5LSDULDQ =RQH 0DQDJHPHQW

7KH VWXG\ LGHQWLILHV WKH LPSRUWDQFH RI UHPQDQW YHJHWDWLRQ FRPPXQLWLHV ORFDWHG DGMDFHQW WR�

XSVWUHDP DQG GRZQVWUHDP RI WKH VWXG\ VLWH� ,W LV H[WUHPHO\ LPSRUWDQW WKDW WKH HFRORJLFDO

IXQFWLRQ RI WKLV UHPQDQW YHJHWDWLRQ LV QRW FRPSURPLVHG DV WKHUH DUH RQO\ LVRODWHG SDWFKHV

UHPDLQLQJ LQ WKH &RQGDPLQH &DWFKPHQW�

5HPQDQW YHJHWDWLRQ LV H[WUHPHO\ IUDJPHQWHG ZLWKLQ WKH FDWFKPHQW� SDUWLFXODUO\ LQ WKH YLFLQLW\

RI WKH SURSRVHG VWXG\ VLWH� ,W LV KLJKO\ OLNHO\ WKDW WKLV IHDWXUH SOD\V D FULWLFDO UROH LQ WKH

SURYLVLRQ RI KDELWDW DQG IRRG IRU ZLOGOLIH DQG DTXDWLF RUJDQLVPV�

7KH SRWHQWLDO LPSDFW UHVXOWLQJ IURP VRPH ��NP RI LPSRXQGPHQW LV DOVR TXLWH KLJK� 6WUHDP

EDQN VWDELOLW\ DQG WKH IXQFWLRQLQJ RI ULSDULDQ DQG DTXDWLF HFRV\VWHPV ZLOO EH DOWHUHG� 7KH

FXPXODWLYH LPSDFW RI WKLV FKDQJH RQ WKH HQWLUH ULYHU V\VWHP UHTXLUHV IXUWKHU LQYHVWLJDWLRQ�

7KH (,6 DOVR UHIHUV WR WKH HVWDEOLVKPHQW RI D ILVK ODGGHU� ,W LV LPSHUDWLYH WKDW WKH GHVLJQ RI

WKLV ILVK ODGGHU DGHTXDWHO\ PHHWV WKH QHHGV RI QDWLYH ILVK IRXQG LQ WKH &RQGDPLQH 5LYHU

V\VWHP DQG WKH HIIHFWLYHQHVV RI WKH ILVK ODGGHU VKRXOG EH PRQLWRUHG� 7KH LQFUHDVH LQ

SURSRUWLRQ RI VWUHDP EHG SHUPDQHQWO\ LQXQGDWHG PD\ DOVR EH GHWULPHQWDO WR QDWLYH ILVK

EUHHGLQJ�

1DWXUH &RQVHUYDWLRQ

$GGLWLRQDO LQGHSHQGHQW VXUYH\V VKRXOG EH XQGHUWDNHQ WR HQVXUH WKDW WKH �� UDUH RU WKUHDWHQHG

VSHFLHV WKDW KDYH EHHQ UHFRUGHG LQ WKH SDVW �ZLWKLQ RU QHDU WKH VWXG\ DUHD� DUH SURWHFWHG� 7KH

&&0$ ZRXOG OLNH WR UHFRPPHQG WKH UHJXODU PRQLWRULQJ IRU WKHVH VSHFLHV DQG WKH

GHYHORSPHQW DQG LPSOHPHQWDWLRQ RI UHFRYHU\ SODQV VKRXOG WKHVH VSHFLHV EH LGHQWLILHG�

:DWHU 4XDOLW\

,GHQWLILHG ZDWHU TXDOLW\ LVVXHV VXFK DV KLJK WXUELGLW\� KLJK SKRVSKRUXV� LQFUHDVLQJ IDHFDO

FROLIRUPV� VHDVRQDOO\ KLJK FRQFHQWUDWLRQV RI DWUD]LQH DQG HQGRVXOSKDQ DOO UHTXLUH UHJXODU DQG

HYHQW EDVHG PRQLWRULQJ WR LGHQWLI\ WUHQGV DQG SRWHQWLDO LPSDFWV GXULQJ UDLQIDOO HYHQWV� 7KH

&&0$ ZRXOG OLNH WR UHTXHVW WKDW WKH UHVXOWV RI WKLV PRQLWRULQJ EH UHJXODUO\ SUHVHQWHG WR WKH

&RPPLWWHH IRU WKHLU UHYLHZ�
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7KH &&0$ VXSSRUWV WKH HVWDEOLVKPHQW RI PLQLPXP RSHUDWLQJ OHYHOV RQ WKH ZHLU WR VHFXUH

HQWLWOHPHQWV IRU LQVWUHDP HQYLURQPHQWV DQG WR PLQLPLVH LPSDFWV UHVXOWLQJ IURP SRVVLEOH

ZDWHU TXDOLW\ HYHQWV� 7KLV LQFOXGHV WKH SURYLVLRQ RI HQYLURQPHQWDO UHOHDVHV DQG IOXVK IORZV

ZKHQ UHTXLUHG� 0LQLPXP RSHUDWLQJ OHYHOV ZRXOG DOVR QHHG WR EH FRQVLVWHQW ZLWK DQ\

UHTXLUHPHQWV LGHQWLILHG GXULQJ WKH :DWHU $OORFDWLRQ DQG 0DQDJHPHQW 3ODQQLQJ 3URFHVV

�:$03� IRU WKH &RQGDPLQH %DORQQH�

0RQLWRULQJ RI JURXQGZDWHU LQ WKH LUULJDWLRQ DUHD� WKDW LV WR EH VXSSOLHG E\ WKH VWRUDJH� QHHGV

WR RFFXU WR LGHQWLI\ DQ\ IXWXUH WUHQGV VXFK DV ULVLQJ JURXQGZDWHU WDEOHV DQG DQ\ FKDQJHV LQ

JURXQGZDWHU TXDOLW\� ,W LV HVVHQWLDO WKDW WKH ZDWHU GLVSRVDO DUHDV GR QRW LQWHUFRQQHFW ZLWK

JURXQGZDWHU DTXLIHUV DQG WKH UHVXOWDQW SRQGHG DUHD EHKLQG WKH ZHLU WR PLQLPLVH WKH SRVVLEOH

FRQWDPLQDWLRQ RI WKH JURXQGZDWHU UHVRXUFH�

'RZQVWUHDP ,PSDFWV

&RQVWUXFWLRQ RI WKH ZHLU ZLOO LPSDFW XSRQ WKH JHRPRUSKRORJ\ RI WKH &RQGDPLQH 5LYHU ERWK XS

DQG GRZQVWUHDP� ,W LV HVVHQWLDO WR HQVXUH WKDW WKH WUDSSLQJ RI VHGLPHQW GRHV QRW UHVXOW LQ EDQN

XQGHUPLQLQJ GRZQVWUHDP RU DQ\ RWKHU DGYHUVH LPSDFW� 7KH &&0$ VXSSRUWV WKH PRQLWRULQJ RI

VHGLPHQW PRYHPHQW DV UHFRPPHQGHG LQ WKH (,6�

,Q DGGLWLRQ WKH RSHUDWLRQ RI WKH ZHLU VKRXOG EH FRQVLVWHQW ZLWK WKH RXWFRPHV RI WKH :$03

DQG UHVXOW LQ QR ORVV LQ EDVH RU ORZ IORZ FRQGLWLRQV� 6WRFN DQG GRPHVWLF DQG ULSDULDQ ULJKWV

VKRXOG QRW EH DGYHUVHO\ DIIHFWHG� &RQVLGHUDWLRQ RI IORZ OHYHOV GRZQVWUHDP RI WKH ZHLU VKRXOG

DOVR EH UHYLHZHG LQ OLJKW RI WKH :$03 SURFHVV�

$VVRFLDWHG ,PSDFWV

x 7KH &&0$ VWURQJO\ HQFRXUDJHV WKH HVWDEOLVKPHQW RI /DQG DQG :DWHU 0DQDJHPHQW

3ODQV WR EH GHYHORSHG DQG DSSURYHG SULRU WR DOORFDWLQJ OLFHQFHV WR ODQGV EHQHILWLQJ IURP

DFFHVV WR WKH VWRUDJH UHVRXUFH� 6SHFLILFDOO\� IXUWKHU FRQVLGHUDWLRQ PXVW EH PDGH RQ

ZKHWKHU WKH VRLO W\SHV DUH VXLWDEOH IRU LUULJDWLRQ� 7KLV LV WR HQVXUH WKDW %HVW 03V DUH

DGRSWHG WR PLQLPLVH SRWHQWLDO VDOLQLW\ LVVXHV DQG UXQRII IURP IDUPV�LUULJDWLRQ DUHDV LV

FRQWUROOHG� DQG WKH SRWHQWLDO FRQWDPLQDWLRQ RI WKH ZDWHUFRXUVH IURP UXQRII SROOXWDQWV�

x 7KH VWXG\ VLWH LV VXEMHFW WR SHULRGLF DQG ZLGHVSUHDG IORRG HYHQWV� 7KH SRWHQWLDO

FXPXODWLYH LPSDFW RI WKH H[WHQW RI IORRGLQJ QHHGV WR EH FODULILHG� SDUWLFXODUO\ GXH WR WKH

LQFUHDVHG EHG OHYHO FDXVHG E\ WKH LPSRXQGPHQW DQG WKH DGGLWLRQDO YROXPH RI ZDWHU�

<RXUV VLQFHUHO\�

&DWKHULQH 3RWWHU

&RRUGLQDWRU ± &RQGDPLQH &DWFKPHQW 0DQDJHPHQW $VVRFLDWLRQ ,QF�


