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'HDU 0U :HDWKHUOH\�

5H� 'UDIW 6XSSOHPHQWDU\ ,PSDFW $VVHVVPHQW 6WXG\ RQ WKH JURXQGZDWHU RSWLRQV IRU

WKH 0LOOPHUUDQ 3RZHU 3URMHFW�

7KH &RQGDPLQH &DWFKPHQW 0DQDJHPHQW $VVRFLDWLRQ �&&0$� ZRXOG OLNH WR PDNH WKH

IROORZLQJ VXEPLVVLRQ RQ WKH JURXQGZDWHU RSWLRQV IRU WKH 0LOOPHUUDQ 3RZHU 3URMHFW IROORZLQJ

WKH UHYLHZ RI WKH 'UDIW 6XSSOHPHQWDU\ ,PSDFW $VVHVVPHQW 6WXG\ �6,$6�� 2XU SULPDU\

FRQFHUQV DUH RXWOLQHG EHORZ�

,QIRUPDWLRQ RQ WKH +XWWRQ 6DQGVWRQH $TXLIHU

,W LV RXU XQGHUVWDQGLQJ WKDW WKH LQIRUPDWLRQ SURYLGHG LQ WKH 6,$6 FRQFHUQLQJ WKH +XWWRQ

6DQGVWRQH $TXLIHU LV EDVHG RQ LQIRUPDWLRQ GHULYHG DW WKH UHTXHVW RI WKH 0LOOPHUUDQ 3RZHU

3DUWQHUV �033�� 7R RXU NQRZOHGJH WKLV LQIRUPDWLRQ KDV QRW EHHQ YHULILHG E\ WKH 'HSDUWPHQW

RI 1DWXUDO 5HVRXUFHV� WKH 6WDWH¶V OHDG DJHQF\ IRU ZDWHU UHVRXUFH PDQDJHPHQW RU DQ

LQGHSHQGHQW FRQVXOWDQW QRW OLQNHG WR WKH 033� 7KH &&0$ LV FRQFHUQHG WKDW XQWLO WKLV

LQIRUPDWLRQ LV LQGHSHQGHQWO\ UHYLHZHG DQG YHULILHG� WKH SRWHQWLDO FXPXODWLYH LPSDFWV UHVXOWLQJ

IURP WKH DGGLWLRQDO OLFHQFH RQ WKH +XWWRQ VDQGVWRQH DTXLIHU FDQQRW EH DGHTXDWHO\ FRQVLGHUHG�

7KH &&0$ GRHV QRW FRQVLGHU LW DFFHSWDEOH IRU WKH GHFLVLRQ RQ ZKHWKHU RU QRW WR JUDQW WKH

OLFHQFH UHTXHVW LV WR EH EDVHG VROHO\ RQ WKH LQIRUPDWLRQ SURYLGHG E\ WKH DSSOLFDQWV IRU WKDW

OLFHQFH�

8VH RI 0LOOPHUUDQ WRZQ ERUHILHOG

7KH 6,$6 GRHV QRW VHHP WR FOHDUO\ LQGLFDWH DQ\ SRWHQWLDO LPSDFWV RQ OLFHQFH KROGHUV LQ WKH

0LOOPHUUDQ WRZQ ERUHILHOG �RXWVLGH WKH 0LOOPHUUDQ 3RZHU 3URMHFW ODQG� VKRXOG 033 EHJLQ WR

XWLOLVH WKH DOORFDWLRQ SURYLGHG E\ 0LOOPHUUDQ 6KLUH &RXQFLO ZKLFK KDV QRW EHHQ DFFHVVHG LQ

WKH SDVW�

)XUWKHU ZRUN QHHGV WR RFFXU WR GHWHUPLQH WKH SRWHQWLDO LPSDFW RI DFWLYDWLQJ WKLV DOORFDWLRQ RQ

VXUURXQGLQJ OLFHQFHV� ,I WKH XVH RI WKH 0LOOPHUUDQ WRZQ ERUHILHOG LV DSSURYHG� 033 PXVW

FOHDUO\ LQGLFDWH ZKDW WKHLU DFWLRQ ZLOO EH WR PLWLJDWH DQ\ DGYHUVH LPSDFW RQ \LHOGV�SUHVVXUH RQ

ERUHV RZQHG E\ QHLJKERXULQJ ODQGKROGHUV� $ GHVLJQDWHG WLPHIUDPH IRU DFWLRQ E\ 0LOOPHUUDQ

3RZHU 3DUWQHUV PXVW DOVR EH FOHDUO\ LGHQWLILHG�
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,PSDFW RQ ([LVWLQJ *URXQGZDWHU 8VHUV LQ WKH +XWWRQ 6DQGVWRQH $TXLIHU

033 PXVW DGHTXDWHO\ FRQVXOW DQG QHJRWLDWH ZLWK WKRVH ERUH RZQHUV SRWHQWLDOO\ DIIHFWHG WR

HVWDEOLVK D FOHDU SURFHVV UHJDUGLQJ ZKDW LQIRUPDWLRQ LV UHTXLUHG WR SURYH WKDW WKH 3URMHFW KDV

FDXVHG WKH ORVV RI JURXQGZDWHU IURP DQ H[LVWLQJ ERUH� ,W LV HVVHQWLDO WKDW WKHVH QHJRWLDWLRQV

FOHDUO\ LQGLFDWH ZKDW LQIRUPDWLRQ ZLOO EH UHTXLUHG E\ 033 IURP WKH ERUH RZQHU EHIRUH 033

ZLOO µPDNH JRRG WKDW ORVV RI JURXQGZDWHU¶ DV VWDWHG LQ WKH ([HFXWLYH 6XPPDU\ �SDJH ���

0RGHOOLQJ FDSDELOLWLHV

,W LV HVVHQWLDO WKDW WKH PRGHOOLQJ XVHG WR GHWHUPLQH WKH SRWHQWLDO LPSDFW RQ ERUHVRXWVLGH WKH

0LOOPHUUDQ 3RZHU 3URMHFW ODQG IXOO\ FRQVLGHUVDOO ERUH DOORFDWLRQV LQ WKH DTXLIHUV�

/RQJ�WHUP 0RQLWRULQJ

$Q\ IXWXUH PRQLWRULQJ RI WKH DTXLIHUV PXVW PRQLWRU WUHQGV LQ JURXQGZDWHU TXDOLW\ DQG TXDQWLW\�

,W LV HVVHQWLDO WKDW LI WKH JURXQGZDWHU VXSSO\ RSWLRQV DUH DSSURYHG WKDW WKHUH ZLOO EH QR

QHJDWLYH LPSDFW RQ ZDWHU UHOLDELOLW\ DQG ZDWHU TXDOLW\ IRU XVHUV WKURXJKRXW WKH DTXLIHUV LQ

TXHVWLRQ RYHU WKH OLIHWLPH RI WKH SURMHFW�

7KH &&0$ ZRXOG DSSUHFLDWH UHFHLYLQJ UHJXODU UHSRUWV RQ WKH RXWFRPHV RI WKH PRQLWRULQJ

SURJUDP WKDW LV WR EH LPSOHPHQWHG E\ 033�

<RXUV VLQFHUHO\�

&DWKHULQH 3RWWHU

&RRUGLQDWRU ± &RQGDPLQH &DWFKPHQW 0DQDJHPHQW $VVRFLDWLRQ ,QF�


